
 

NIIF Infrastructure Finance Limited (Formerly IDFC Infrastructure Finance Limited), Registered Office: 3rd Floor, UTI Tower, North Wing, GN Block, Bandra Kurla Complex, Bandra 
Mumbai 400 051, Maharashtra. CIN No: U67190MH2014PLC253944. Tel: +91 22 6859 1300 www.niififl.in 

February 2, 2024 
 
The Manager  
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400 051. 
 
Subject: Intimation pursuant to Regulation 52(8) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 with respect to newspaper publication of Financial Results for the quarter and nine 
months ended December 31, 2023. 

Dear Sir/Madam,  
 
Please find attached newspaper publication of financial results for the quarter and nine months ended 
December 31, 2023, published in the Business Standard, Mumbai on February 2, 2024. 
 
The above intimation will also be available on the website of the Company at https://niififl.in/ 

Kindly take the same on your record and acknowledge. 
 
Thanking You,  
 
For NIIF Infrastructure Finance Limited 
 
 
 
 
Ankit Sheth 
Company Secretary and Compliance Officer 
Membership No.: A27521 
 

Encl: As above 
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MUMBAI  |   FRIDAY, 2 FEBRUARY 2024

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

NINE MONTHS ENDED ON 31 DECEMBER 2023

Notes:

1 The above unaudited financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at their

respective meetings held on 01 February 2024.

2 The above unaudited financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind

AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent

applicable.

3

Notes:

a) During the previous year, the Company had provided Rs. 146 lakhs towards impairment in the carrying value of one of the manufacturing

facilities of wires (For the quarter ended 30 June 2022 - Rs. 125 lakhs and quarter ended 31 December 2022 - Rs. 21 lakhs).The same

have been shown under exceptional items.

b) During the previous year, the Company had sold part of its property situated at Kochi and the profit of Rs. 66 lakhs on the said sale has

been recognised as an exceptional item.

4 Merger of subsidiary company (Ador Welding Academy Private Limited / AWAPL)

The Scheme of Amalgamation ( 'The Scheme' )/ merger of AWAPL with the Company was approved by the National Company Law Tribunal

(NCLT), Mumbai Bench under Section 230 to Section 232 of Chapter XV of the Companies Act, 2013 on 03 February 2023 and the Scheme

became effective from the appointed date i.e., 1 April 2021. The merger has been accounted under the ‘pooling of interests’ method in

accordance with Appendix C of Ind AS 103, 'Business Combinations' and comparatives have been restated for merger from the beginning

of the preceding year i.e.1 April 2021. Accordingly, the previous quarter numbers are restated as follows :-

Table 1 Restatements – Statement of profit and loss

5 With respect to the proposed Scheme of amalgamation (Merger by Absorption) of Ador Fontech Limited (“Transferor

Company” or “ADFL”) with Ador Welding Limited (“Transferee Company” or “AWL” or “Company”), the meetings of the equity shareholders

of AWL and ADFL, as directed by NCLT, were held on 10 August 2023 and 30 October, 2023 respectively and the Shareholders of both the

Companies approved the Scheme of Amalgamation by requisite majority. Both the Companies have thereafter completed the necessary

statutory formalities and the next hearing of the amalgamation petition is scheduled to be held on 13 February 2024.

6 The Company had filed an application with the Bureau of Indian Standards (BIS) Authorities, for compounding of an alleged Offence under

Section 33 of BIS Act, 2016 on 05 May 2023. The Company received an order dated 15 September 2023 allowing the Compounding

application, subject to payment of compounding amount of Rs. 36.43 Crore, under the BIS Act 2016 and BIS Rules, 2018. As the

Compounding in amount was unfair, arbitrary, and unreasonable, the Company filed a Writ Petition in the Hon’ble Bombay High Court, since

the filing of the appeal with DG was not an efficacious remedy, challenging the said compounding order, and got a stay. As the proceedings

in this matter have not yet started / and the pleadings are yet to begin, no provision has been made towards compounding amount

in the books, as of 31 December 2023, since the final amount of compounding is yet to be determined.

7 Previous periods' / year's figures have been regrouped or reclassified, wherever necessary.

8 The above is an extract of the detailed format of Financial Results for the quarter and nine months ended on 31 December 2023, filed with

the National Stock Exchange of India Limited and BSE Limited, under Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full version of the Financial Results for the quarter and nine months

ended on 31 December 2023 is available on the Stock Exchange websites at www.nseindia.com and www.bseindia.com as well as on the

Company’s website at www.adorwelding.com.

1 Revenue from operations

2 Other income

3 Total income

4 Profit before exceptional items and tax

5 Exceptional items (net) (Gain/(Loss))

(Refer note 3)

6 Profit before tax

7 Net Profit after tax

8 Total comprehensive income for the period

(after tax)

9 Equity share capital

10 Other equity (excluding revaluation reserve

Rs. Nil)

11 Earnings per share (EPS) (net of tax)

(in Rs.)

Basic and diluted EPS (not annualised)

(of Rs. 10/- each)

Particulars

(Rs. in lakhs)

77,676

667

78,343

7,991

(80)

7,911

5,929

5,861

1,360

30,991

43.60

54,128

543

54,671

5,064

(146)

4,918

3,675

3,617

1,360

27.02

63,713

898

64,611

6,046

-

6,046

4,452

4,384

1,360

32.74

19,853

184

20,037

2,220

(21)

2,199

1,636

1,636

1,360

12.03

22,596

311

22,907

2,618

-

2,618

1,958

1,890

1,360

14.40

22,154

285

22,439

1,924

-

1,924

1,370

1,370

1,360

10.07

Year endedQuarter ended

(Unaudited)

Nine months ended

31 March

2023

(Audited)

31 December

2022

(Restated)^

31 December

2023

31 December

2022

(Restated)^

30 September

2023

31 December

2023

For ADOR WELDING LIMITED

A. T. MALKANI

MANAGING DIRECTOR

DIN : 01585637

MUMBAI

01 FEBRUARY 2024

Regd. Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai - 400 001-16. Maharashtra, India.

Tel: +91 22 66239300 / 22842525

E-mail - investorservices@adorians.com Website- www.adorwelding.com

CIN : L70100MH1951PLC008647

ADOR WELDING LIMITED

^Restated pursuant to Merger of subsidiary company (Refer note 4)

Sr.

No.

Impairment in the value of the wire

manufacturing facility [Refer note a below]

Profit on sale of Flat [Refer note b below]

Total

Exceptional items

(Rs. in lakhs)

(146)

66

(80)

(146)

-

(146)

-

-

-

(21)

-

(21)

-

-

-

-

-

-

Year endedQuarter ended Nine months ended

31 March

2023

31 December

2022

(Restated)^

31 December

2023

31 December

2022

(Restated)^

30 September

2023

31 December

2023

(1) Total income

(2) Total expenses

(3) Profit before exceptional items and tax (1-2)

(4) Exceptional items (net) Gain / (Loss)

(5) Profit before tax (3-4)

(6) Income tax expenses /(credit)

Current tax

Deferred tax

Total tax expenses / (credit) (net)

(7) Net Profit /(Loss) for the period (5-6)

Particulars

(Rs. in lakhs)

54,671

49,607

5,064

(146)

4,918

1,349

(106)

1,243

3,675

54,668

49,599

5,069

(146)

4,923

1,349

(106)

1,243

3,680

20,037

17,817

2,220

(21)

2,199

606

(43)

563

1,636

20,035

17,815

2,220

(21)

2,199

606

(43)

563

1,636

Quarter ended Nine months ended

31 December

2022

31 December

2022

31 December

2022

31 December

2022

Reported Restated Reported Restated

E-AUCTION – STATUTORY 30 DAYS SALE NOTICE
Sale by E-Auction under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to public in general and in particular to borrower and guarantor that below mentioned property will be sold on on “As is where is “, “As is what is” and “Whatever there
is” for the recovery of amount as mentioned in appended table till the recovery of loan dues. The said property is mortgaged to M/s Nido Home Finance Limited (formerly known as Edelweiss
Housing Finance Limited) for the loan availed by Borrower(s), Co borrower(s) and Guarantor(s). The secured creditor is having physical possession of the below mentioned Secured Asset.

���� ���� 	��
��� ����
��
(formerly known as Edelweiss Housing Finance Limited) Regd Office: 5th Floor, Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road,
Kurla (W), Mumbai-4000 70

Name of Borrower(s)/Co
Borrower(s)/ Guarantor(s) Amount of Recovery

Abbas Ahamad
Khan

(Borrower)

Rs.50,36,193.31/- (Rupees Fifty Lakhs Thirty six
Thousand One Hundred Ninety Three and Thirty One
Paisa Only) under LAN No. LKOH0HL0000070565
as on 01/02/2024 + further Interest thereon +

Legal Expenses

Rs.59,28,000/- (Rupees Fifty Nine Lakhs
Twenty Eight Thousand Only).

Earnest Money Deposit
Rs.5,92,800/- (Rupees Five Lakhs Ninety
Two Thousand Eight Hundred Only)

07-03-2024
Between 11.am to
12 Noon (With 5
Minutes Unlimited
Auto Extensions)

Reserve Price and EMD Date & Time of
the Auction

H O M E F I N A N C E

Date & Time of
the Inspection

22-02-2024
between 11.00
am to 3.00 pm

Sl.
No.

1 09-01-2024

Physical
Possession date

Description of the secured Asset: All that piece and parcel of the Flat No.203, D-Wing, admeasuring about 41.539 Sq.mtrs. Carpet area +6.948 Sq.mtrs C.B+3.177 Sq.Mtrs F.B+7.243 Sq. mtrs.
Terrace area on the 2nd floor, in the building known as “PANCHNAND HEIGHTS”, Constructed on Plot No.15, 16, 17 & 18, situated at sector-09, Phase-1, Taloja Panchnand, Taluka Panvel, Dist
Raigad-410208.

Mobile No. (Mr. Shrikant Pathare 9768746624)/ (Mrs. Surekha Bhanage 9004359835) Sd/- Authorized Officer
Date: 02.02.2024 Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)

Note:- 1) The auction sale will be conducted online through the website https://sarfaesi.auctiontiger.net and Only those bidders holding valid Email, ID PROOF & PHOTO PROOF, PAN CARD
and have duly remitted payment of EMD through DEMAND DRAFT/ NEFT/RTGS shall be eligible to participate in this “online e-Auction”.
2) The intending bidders have to submit their EMD by way of remittance by DEMAND DRAFT / RTGS/NEFT to: Beneficiary Name: NIDO HOME FINANCE LIMITED,
Bank: STATE BANK OF INDIA, Account No.65226845199, SARFAESI- Auction, NIDO HOME FINANCE LIMITED, IFSC code: SBIN0001593.
3) Last date for submission of online application BID form along with EMD is 06-03-2024.
4) For detailed terms and condition of the sale, please visit the website https://sarfaesi.auctiontiger.net or Please contact Mr. Maulik Shrimali Ph. +91- 6351896643/9173528727, Help Line e-
mail ID: Support@auctiontiger.net.
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